VTV: Explanation for difference in financial statement Year 2012 before and after auditing 

On12/03/2012, VICEM Cement Materials and Transportation JSC explained difference in financial statement 2012 before and after auditing as follows: 

	Targets
	Before auditing
	After auditing
	Difference
	Note

	(1)
	(2)
	(3)
	(4)
	(5)

	Gross sales of merchandise and services
	3,479,492,282,571
	3,479,492,282,571
	0
	

	Net sales of merchandise and services
	3,479,492,282,571
	3,479,492,282,571
	
	

	Cost of goods sold
	3,055,956,435,774
	3,055,956,435,774
	
	

	Gross profit from sale of merchandise and services  
	423,535,846,797
	423,535,846,797
	
	

	Financial income
	6,699,223,864
	6,699,223,864
	
	

	Financial expenses
	70,276,697,087
	58,148,714,087
	(12,127,983,000)
	(1)

	  - Interest expenses
	70,166,531,863
	58,038,548,863
	(12,127,983,000)
	(2)

	Selling expenses
	301,469,916,402
	302,406,621,402
	936,705,000
	(3)

	General and administration expenses
	33,515,250,856
	34,461,210,856
	945,960,000
	(4)

	Operating profit (loss)
	24,973,206,316
	35,218,524,316
	10,245,318,000
	(5)

	Other income
	6,784,804,026
	6,784,804,026
	
	

	Other expenses
	1,024,332,962
	1,024,332,962
	
	

	Profit (loss) from other activities
	5,760,471,064
	5,760,471,064
	
	

	Accounting profit (loss) before tax


	30,733,677,380
	40,978,995,380
	10,245,318,000
	(6)

	Income tax
	7,683,419,347
	10,244,748,847
	2,561,329,500
	(7)

	Deferred income tax 
	0
	0
	
	

	Net profit (loss) after tax
	23,050,258,033
	30,734,246,533
	7,683,988,500
	(8)


Reasons:
· The Company increased interest of late payment based on the contract signed with TKV.
· Selling expenses and general and administration expenses increased by VND 1,882,665,000 because the Company had adjusted to increase salary of 2012.
· Income tax increased by VND 2,561,329,500 due to adjustment of income and expenses.
